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RESERVE BANK OF INDIA 
 

1. Master Circular on Conduct of Government Business by Agency Banks - Payment of 
Agency Commission 
 
Reserve Bank of India vide notification dated 01.04.2023, revised and updated the Master 
Circular on Agency Commission which consolidates important instructions on the subject 
issued by the Reserve Bank of India till March 31, 2023 
 
Notification can be accessed from here: 
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12474&Mode=0  

 
2. Master Direction – Reserve Bank of India (Classification, Valuation and Operation of 

Investment Portfolio of Primary (Urban) Co-operative Banks) Directions, 2023 
 
Reserve Bank of India in exercise of its powers conferred under Section 35A of the 
Banking Regulation Act 1949 read with Section 56  vide notification dated 
01.04.2023,  issued several guidelines / instructions / directives to the banks on 
Prudential Norms for Classification, Valuation and Operation of Investment Portfolio by 
Primary (Urban) Co-operative Banks (UCBs). 
 
Notification can be accessed from here: 
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12473&Mode=0  

 
3. Master Circular - Guarantees, Co-Acceptances & Letters of Credit – UCBs 

 
Reserve Bank of India vide notification dated 01.04.2023,  provided guidelines relating to 
guarantees, co-acceptances and letter of credit. 
 
Notification can be accessed from here: 
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12469&Mode=0  

 
4. Revised Regulatory Framework for Urban Co-operative Banks (UCBs) – Net Worth 

and Capital Adequacy 
 
Reserve Bank of India vide notification dated 28.03.2023, revised the regulatory 
framework om net worth and capital adequacy and decided that it shall come into effect 
on 31.03.2023. 
 
Notification can be accessed from here: 
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=12465&Mode=0  
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SECURITIES AND EXCHANGE BOARD OF INDIA 

 
1. Extension of compliance period – Fund raising by large corporates through issuance 

of debt securities to the extent of 25% of their incremental borrowings in a financial 
year 
 
SEBI in exercise of powers conferred under Section11(1)of the Securities and Exchange 
Board of India Act, 1992 read with Regulation 55 (1) of the SEBI (Issue and Listing of Non-
convertible Securities) Regulations, 2021, vide notification dated 31.03.2023, mandated  
large  corporates  to  raise minimum 25% of their incremental borrowings in a financial 
year through issuance of debt securities which has to be met over a contiguous block of 
two years from Financial Year (FY)2021-22 onwards 

 
Circular can be accessed from here: 
https://www.sebi.gov.in/legal/circulars/mar-2023/extension-of-compliance-period-
fund-raising-by-large-corporates-through-issuance-of-debt-securities-to-the-extent-of-25-
of-their-incremental-borrowings-in-a-financial-year_69574.html  
 

2. Norms for Scheme of Arrangement by unlisted Stock Exchanges, Clearing 
Corporations and Depositories 
 
SEBI, vide notification dated 28.03.2023, provided norms for scheme of arrangement by 
unlisted stock exchanges, clearing corporations and depositories. 

 
Circular can be accessed from here: 
https://www.sebi.gov.in/legal/circulars/mar-2023/norms-for-scheme-of-arrangement-
by-unlisted-stock-exchanges-clearing-corporations-and-depositories_69450.html  
 

3. Operational Circular for Debenture Trustees 
 
SEBI in exercise of powers conferred under Section 11(1) of Securities and Exchange 
Board of India Act, 1992; Regulation  2A  of  the  Securities  and  Exchange  Board  of  India  
(Debenture Trustees) Regulations, 1993, Regulation  55  of  the  Securities  and  Exchange  
Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (‘SEBI   
NCS Regulations’); Regulation 29 of Securities and Exchange Board of India (Issue and 
Listing of Municipal Debt Securities) Regulations 2015; Regulations 101 (1)  of  Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (‘SEBI LODR Regulations’), vide notification dated 31.03.2023, prepared 
an operational circular by consolidating all applicable circulars to remove in consistencies  
and repetitions through consequent changes 

 
Circular can be accessed from here: 
https://www.sebi.gov.in/legal/circulars/mar-2023/operational-circular-for-debenture-
trustees_69684.html 
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MINISTRY OF LAW AND JUSTICE 

(Legislative Department) 
  

On 31.03.2023 Parliament received the assent of the President  and  published the Act called 
the Finance Act 2023. An Act to give effect to the financial proposals of the Central 
government for the financial year 2023-24. 
  
Notification can be accessed from here: 
https://egazette.nic.in/WriteReadData/2023/244830.pdf 
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