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RESERVE BANK OF INDIA 
 

1. Transactions in Credit Default Swap (CDS) by Foreign Portfolio Investors – 
Operational Instructions 
 
Reserve Bank of India, in exercise of the powers conferred by the sections 10(4) and 11(1) 
of the Foreign Exchange Management Act, 1999 (42 of 1999), vide notification dated 
10.02.2022, has amended Foreign Exchange Management (Debt Instruments) Regulations, 
2019. 
 

These Directions shall come into effect from May 09, 2022 
 

The notification can be accessed from here: 
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NT155313449400B2E4ACB834FF9D
5C9FEB917.PDF  
 

2. ‘Voluntary Retention Route’ (VRR) for Foreign Portfolio Investors (FPIs) investment 
in debt 
 
Reserve Bank of India, in exercise of the powers conferred by the sections 10(4) and 11(1) 
of the Foreign Exchange Management Act, 1999 (42 of 1999), vide notification dated 
10.02.2022, has introduced ‘Voluntary Retention Route’ for Foreign Portfolio Investors 
investment in debt. 
 

These Directions shall be applicable with effect from April 1, 2022 
 

The notification can be accessed from here: 
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/NOTI1568FB1320A4A304297BF1E90
0F5225209C.PDF  

 
SECURITIES AND EXCHANGE BOARD OF INDIA 

 
1. Framework for conversion of Private Listed InvIT into Public InvIT 

 
Securities and Exchange Board of India, in exercise of powers conferred under Section 
11(1) of Securities and Exchange Board of India Act, 1992 read with Regulation 33 and 
Regulation 34 of InvIT Regulations, vide circular dated 09.02.2022, has given a Framework 
for conversion of Private Listed InvIT into Public InvIT. 
 
Circular can be accessed from here: 
https://www.sebi.gov.in/legal/circulars/feb-2022/framework-for-conversion-of-private-
listed-invit-into-public-invit_55971.html 
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You may send your suggestions at sukriti@asalegal.in 
 

Disclaimer: 
 

The content in this mail is offered only as updates in Financial, Capital Market, Corporate etc. sectors.  This mail should not 

be used as a substitute for obtaining legal advice from an attorney licensed or authorized to practice in your jurisdiction. 

Nothing in this mail is intended to create an attorney-client relationship and nothing posted constitutes legal advice.  
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